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RESTRICTIVE COVENANT

Whereas, _ 507 SOUTH STREET CORP. . a Florida corporation
NAME(S) (ENTITY)
hereinafter “OWNER” is (are) the owner(s) of real property situated at

507 South Street, Key West, Florida 33040 Iegalty described as follows:
ADDRESS

See Legal Description attached as Exhibit "A" hereto.

RE# __ 00036070 - 000000 and

Whereas, the City of Key West, hereinafter “CITY” distributes building permits for
housing units which are allocated to it by the State of Florida; and

WHEREAS, the OWNER desires to build (1) affordable housing unit(s) on the
above described property or designate already constructed unit(s) on the above
described property as affordable ; and

WHEREAS, the building permits available from CITY are for housing units
designated as “affordable” and “affordable, low income” by the CITY under its
Affordable Housing Regulations;

NOW, THEREFORE, the OWNER agrees to the following:

1. The permits for the units wili be awarded from the CITY'S
__X AFFORDABLE
AFFORDABLE, LOW INCOME

permit allocation specifically for Unit "D", 2d Floor Front, (2d Floor Unit With
Loft Above)(See Composite Exhibit "B" hereto). Designate Spedfic Unit / Location :

Z. The housing built or designated affordable as a result of this award shall
be restricted in its rental and sale prices, as well as by the income
limitations on tenants and ownership, by the restrictions in the CITY'S
Affordable Housing Regulations as defined in the Land Development
Regulations of the City of Key West, including but not limited to Section
122-1466 as it is currently written or as it is amended or codified.

3. The execution and filing of this document in the public records of Monroe
County creates no rights in the OWNER to the permits and units herein
described. All other codes, ordinances, and regulations of the CITY must
be adhered to within the required time frames to obtain a Certificate of
Occupancy for the above units(s).
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The above restrictions shall be a restrictive covenant which shall run with the
land and remain in full force and effect for a period of 25 years from the date of
this deed of restrictions unless renewed or rescinded by the CITY. In the event
of a violation or breach of these restrictions, CITY and any person aggrieved by a
violation or breach shalt have the right to proceed at law or in equity to compel
compliance with the terms hereof or to prevent the violation or breach of any of
them. The failure to enforce any right, reservation, restriction or condition
contained herein, however long continued, shall not be deemed a waiver of the
right to do so thereafter as to the same breach.

Made and executed on the l]*h/ day of "6% , 2002_.
m %ﬁb A A/’% /p{ﬂ § u{l/\/
Witness Signgtufe'df Owner 0
OUNNOR Y Michael Halpern as President
SS Print Name (Title)
Witness Signature of Owner
Witness Print Name (Title)

Subscribed and sworn to {or affirmed) before me on Y &.: m“", geod _ (date) by

CW\'\QQS JUBRNY oca (name). He/She is personally known to me or has
presented__'r(_n&&m as

identification.
&%, Georging E Vizcama
*ﬁ * My Commission CCa38255
o € \N& Vrne’ Expires May 18, 2003

ry’s Signature and Seal

CgeOFcf; na £, Fzeaca  Name of Acknowledger typed, printed o

stamped
,Mc‘{fa C Y P ub\IC Title or Rank
CLCBRI2a5R Commission Numbser, if any
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LEGAL, DESCRIPTION

Land, situate, lying and being in the County of MONROE, State of FLORIDA, to wit:
On the Island of Key West and known according to G.W. Reynolds corrected map of
the City of Key West dated 1874, as part of Lot Seven (7) in Square Two (2)

Tract Sixteen (16) and commenciang at a point on South Street, One Hundred and
Ninety-One (191) feet and Three (3) inches from the corner of Simonton and

South Streets, and running thence in a Southwesterly direction along South

Street Fifty (50) feet; thence at right angles in a Northwesterly direction

One Hundred (100) feet; thence at right angles in a Northeasterly direction
Fifty (50) feet; thence a right angles in a Southeasterly direction One Hundred
(100) feet to a point of beginning on South Street.

EXHIBIT "A"
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(2 Pages)

Floor Plan, Unit '"D"
( 2d Floor Front Unit With Loft Above )
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COMPOSITE EXHIBIT "B" (2 Pages)

Floor Plan, Unit "D"
( 2d Floor Front Unit With Loft Above )
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