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DANNY L KOLHAGE, CLERK
Whereas, Ruben Investment Properties, L.L.C., Sole Owner Stephen D. Ruben, Esquire,
hereinafter “OWNER” is the owner of real property situated at 1010 Grinnell Street, Key
West, Monroe County, Florida 33040 legally described as follows:

Parcel 1:

On the Island of Key West and known as Lot Five (5) of Square Two (2), of part of Tract
Thirteen (13), according to subdivision of G.G. Watson recorded in Book 1, Page 209,
Monreo County, Florida, Records. COMMENCING One Hundred (100) feet from the corner
of Grinnell and Division Streets and runs on Grinnell Street southeasterly Fifty-Two (52)
feet, Two and Two-Fifths (2- 2/5) inches; thence at right angles Southwesterly Ninety-Three
(93) feet, Six () inches; thence at right angles Northwesterly Fifty-Two (52) feet, Two and
Two-Fifths (2-2/5) inches; thence at right angles Northeasterly Ninety-Three (93) feet, Six
(6) inches out to the Place of Beginning on Grinnell Street.

AND ALSO

Parcel 2:

A parcel of land on the Island of Key West, being a part of Lot 7, Block 2, according to a
subdivision of G.G. Watson as recorded in Deed Book “1” at Page 209, of the Public Records
of Monroe County, Florida; said parcel being described as follows:

COMMENCE at the intersection of the Southeasterly right of way line of Truman Avenue
(a/k/a Division Street) with the Southwesterly right of way line of Grinnell Street and run
thence Southeasterly along the Southwesterly right of way line of the said Grinnell Street
for a distance of 152.20 feet to the Point of Beginning of the parcel of land being described
herein; thence Southwesterly and at right angles for a distance of 93.50 feet; thence
Southeasterly and at right angles for a distance of 2.47 feet; thence Northeasterly and at
right angles for a distance of 93.50 feet: thence Northwesterly and at right angles for a
distance of 2.47 feet back to the point of beginning.

Parcel 1.D. No. 0003110-000000
Alternative Key No. 1031887

Whereas, the City of Key West, hereinafter “CITY” distributes building permits for housing
units which are allocated to it by the State of Florida; and

WHEREAS, the OWNER desires to designate an already constructed unit on the above
described property as affordable ; and

WHEREAS, the building permits available from CITY are for housing units designated as
“affordable” and “affordable, low income” by the CITY under its Affordable Housing
Regulations;

NOW, THEREFORE, the OWNER agrees to the following:

1. The permits for the units will be awarded from the CITY’S
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permit allocation specifically for Unit C (1 Bedroom/1 Bathroom.

2. The housing built or designated affordable as a result of this award shall be
restricted in its rental and sale prices, as well as by the income limitations on

The above restrictions shall be a restrictive covenant, which shall run with the land and
remain in full force and effect for

Witness faeRiUn- Stephen D. Ruben, Managing Partner

Subscribed and s vorn to (or affirmed) before me on | ,'5 IDL\ (date) by
5'\‘"€ph‘€T\ "‘{ZU Hen (name). He/She is personally known to me or has
presented £\ DV _K150-1P0- 1o B - 292.D as

identification.
Ao @AQB

Notary's Signature and Seal

TINA GARCIA
Notary Public, State of Fiorida
My comm. expiras Oct. 24, 2005

Nanpe 0 ihted or

Title or Rank
DD Digi33)

Commission Number, if any

TINA GARCIA
MONROE COUNTY 5\" * | Notary Pubdlic, State of Firida
OFFICIAL RECORDS My comm. expires Oct. 24, 2005
No. DD 067331
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