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f__Print Form “

Community Redevelopment Area
Application for Tax Increment Appropriation
2011 Allocation

Applications for funding are accepted between Tuesday, July 6, 2010 and Friday, October
1,2010. By law funding for the Community Redevelopment Agency occurs after January
1. The attached Community Redevelopment Agency Use of Tax Increment Funding
Guidelines includes additional information to assist in the application process.

A CRA LOCATION: Which Community Redevelopment Arca (CRA) subarea is the
project located within? Check one: [ Bahama Village Subarea
X Caroline Street Corridor Subarea

B. PROJECT NAME: Key West Bight amortization of marina revenue bonds

C. PROJECT LOCATION/ADDRESS: §K§XM§LBEIM

z
|

D. APPLICANT (PLEASE EXECUTE ATTACHED AUTHORIZATION FORMS)

Entity §ng of key West

Authorized Representative  Marilyn Wilbarger,

Role or Capacity of Authorized Representative  [Senior Property Manager

Address 201 William Street

Telephone Number  [305-809-3794

Cellular Number E

E-Mail Address Imwilbarg@keywestcity.com
H

Community Redevelopment Area
Application for Tax Increment Financing




E. PROJECT INFORMATION
What type of project is proposed: Check one: [~ Construction/Restoration X Program

Provide a brief description of the project:

Annual debt service including amortization of the principal on a total

H
ioutstanding balance 0f$11,376,493

i
H

i

If a Construction/Restoration Project, please provide information that fully describes the
physical boundaries of the proposed project as follows:

I map(s)

[ deeds(s)

[ boundary survey

[ Monroe County Property Appraiser data for the site (http://www.mcpafl.org)

If a Program, please fully describe the population served by the program and the address
of the program facility location, if applicable. Please attach authorization from the
property owner for the proposed program facility location.

[7 Facility location authorization
F. OWNERSHIP AND LEGAL STRUCTURE

Provide the full name(s) of the person(s) or entity(s) expected to own (or operate if a
program) the project and fully describe their legal structure (i.e. principals, ownership
interests, relationship to parent organization, subsidiaries, etc.). Include a complete list of
officers, directors and board members (as applicable) associated with entity who requested
the appropriation. Attach additional information if necessary.

s

Is the facility or program open to the public regardless of the individual's race, color, sex,
gender identity or expressicn, religion, disability, national origin, ancestry, sexual
orientation, marital status, parental status, or source of income and is there a charge
associated with public use or entry to the facility or program? Please describe if
necessary or explain if facility or programs have limitations to access. Attach additional
information if necessary.

One of the principal reasons the Key West Bight was purchased to ensure continued

public access to the waterfront

Community Redevelopment Area
Application for Tax Increment Financing
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H.

Community Redevelopment Area
Application for Tax Increment Financing

PREAPPLICATION MEETING
A pre-application with the City Planner and Historic Preservation Planner is required
prior to application submittal. Please provide the following pre-application mecting

dates: l9/27/10 Planning Department

| Historic Preservation Planner

PROJECT BUDGET
Note: Applicants are encouraged to consider the total amount available for TIF funding
in 2011 relative to their project request.

l. Is funding requested for multiple phases (over more than one funding cycle?)
™ yes [X no

o
o
~
£,
o
o
S
D)
<
o
q—-p.
)
<
=
I
<

11,376,493 (if multiphase, for all years)

3. Amount of TIF Funding Requested for 2011 $500,000
Total Amount of TIF Funding Requested |
(if multiphase, for all years) ‘
4, Total Amount of matching funds provided for 2011 [$847,401
Total Amount of matching funds provided |
(if multiphase, for all years) :
Describe the source and amount of matching funds [Key West Bight revenues
5. Attach a detailed budget for the project describing each key element and

estimated costs (if multiphase, for all years)
[T Detailed budget attached

PROJECT SCHEDULE

Please provide a schedule for approvals, construction and implementation of proposal,
including multiyear phasing if relevant.
[ Schedule attached

GREEN FEATURES

Although not specifically required by Chapter 163, part 3, Florida Statutes of the
Community Redevelopment Act, it 1s important to encourage the concept of going green
within the context of implementation of a community redevelopment. Going green in
this instance means conscious attempts to reduce overall negative environmental impacts
by individuals, businesses and government.  Community redevelopment activities
including the appropriation and use of tax increment when reasonably feasible should
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consider a focus on conserving the carth's resources, cnergy  efficient  activities,
production of consumption of energy, usc of sustamnable materials, climination of waste,
compliance with environmental regulations and the use of environmentally friendly
products, cquipment and services. In this context green services are carth friendly,
cthically produced and made energy cfficient and employ the use recyclable materials.
Plcase indicate how this application will promote green services.  Projects with green
features will be given priority for funding.

[~ Green Featurces response attached
K. CERTIFICATION

By making this application, Applicant certifies that he or she has read Section 163.340(9),
Florida Statutes (the definition of "community redevelopment”) and the City's Community
Redevelopment Plan (including any amendment or restatement thercof, and understands that any
funding pursuant to application must be consistent with the City's community redevelopment
policy objectives and City of Key West guidelines and procedures.)

The undcersigned has read this form, authorized its preparation and, under penalty of perjury,
hereby certifies that, to the best of his or her knowledge and belief that the information provided
is true, accurate and complete. Applicant understands that any appropriation is subject to
available funds and if requested agrees to provide any and all additional information in a timely
fashion as requested by the CRA or City.

Chapter 837.06 Florida Statues - False Official Statements - Whoever knowingly makes a false
statement in writing with the intent to mislead a public servant in the performance of his or her
official duty shall be guilty of a misdemeanor of the sccond degree punishable as provided for in
S. 775.082 or S. 775.083.

Applicant's Signature: = Date: 7~ "0

Subscribed and sworn to (or afﬁrm%ﬁ{l;szrc me on 5} %gﬁj VO (date) by
Y

1

anilyn Wilbarsur

Please Print Name of Affiant

He/She is personally known to me or has presented AN j% as identification.
¢/ ? y ' ¥y,  CARLENE COWART
L / 2z Commission # DD 863203

Notary's Signature and Seal e Fabruary 22, 2013
5 Brevtes Then Toow Foln e BB 7002
12 oIt Name of Acknowledger printed or stamped
f”%% ‘ = ; % b ok . .,
v, %é Muw PO Title or Rank
¥ (p 2203 Commission Number, if any

o Community Redevelopment Ares PlansSApplication Materials W ORA - TIF Applivation 0527 10.doc

Community Redevelopment Area
Application for Tax Increment Financing



Authorization Form

Please complete this form if someone other than the owner is representing the property owner

in this matter.

Please Print Name{s} of Owner(s}

[Marilyn Wilbarger

Please Print Name of Representative

to be the representative for this application and act on my/our behalf before the City.

sl i
Signature of Owner Signature of Joint/Co-owner if applicable
) aptC L s .
Subscribed and sworn to (or affirmed) before me on U ,>¢ iU (date) by

P e
?{iﬁf‘s&f}j{ Ly

Please Print Name of Affiant

B Wil
) - ‘ %%x@ o ggéé'i;;%
He/She is personally known to me or has N {?ég ., ;?53{;%*
P R T T
presented as 1@& ooy 2. %,
- < z s =
s S " =z
o i B -
=, 2 s =
2 . =% tEE
“ = = =
{m\f‘ /% : gﬁge %; i ] %zi N ;%
V1o vod A X ok 25 IS
AU N N S
R e M 5, s
Notary's Signatyre and Seal %, AN
(VA O . Rotchtt Name of Acknowledger printed or stamped
1
o b Noc ot Ln M . .
{ %f;i g Sy 10 i,é'*“é Title or Rank
DD 4 LA 3 . Commission Number (if any)

Koo Community Hedevelopment Ares Plans ™ NApplication Materisla NAuthorization Form-cra.doc



Verification Form

This form should be completed by the applicant. Where appropriate, please indicate whether
If a legal representative, please have the

applicant is the owner or a legal representative.

owner(s) complete the following page, "Authorization Form.”
, being duly sworn, depose and say

LI Mgy Wilkarss~
Name(s) of Applicant(s)
" Owner's I

I Owner

that: 1 am (check one) the
for the property identified as the subject matter of this application:

i

| & X Vo o T L

i <L # AT AT 3@:3’{; ; )

Street Address and Commonlyﬁ@;eé Name (if any)
All of the answers to the above questions, drawings, plans and any other attached data which
make up this application, are true and correct to the best of my knowledge and belief and that if

not true or correct, are grounds for revocation of any action reliant on said information.

Signature of Joint/Co-owner

(date) by

Subscribed and sworn to (or affirmed) before me on @{ ié@ ‘% 1O
(name). He/She is personally known to me or has

3\ Wi\ bamer
as identification.

presented
/) A I ] i, CARLENE COWART
{ } ] (R P 5&5’” 55 A% Commission # DD 863203
" 15: B 52 Eyoires February 22, 2013
RGOS ontsd Tivy TroyFon auranca K00:3067019

)
Notary's Signature and Seal

. (e, g’%ﬁ%ﬁ Title or Rank 3203

{

Name of Acknowledger typed, printed or stamped
Commission Number (if any)

Application Materials\\Verification Form-cra.doc

K NCommunity Hedevelopment Area Plans
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Authorization Form

Please complete this form if someone other than the owner is representing the property owner
in this matter.

1, ICity of Key West authorize

Please Print Name(s) of Owner(s)

iMarilyn Wilbarger
Please Print Name of Representative

to be the representative for this application and act on my/our behalf before the City.

Signature of Owner Signature of Joint/Co-owner if applicable

Subscribed and sworn to (or affirmed) before me on (date) by

Please Print Name of Affiant

He/She is personally known to me or has
presented as identification.

Notary's Signature and Seal

Name of Acknowledger printed or stamped

5

Fitle or Rank

Commission Number (if any)

W A

Ko NCommunity Redevelopment Area Plans\“\Application Materials"\MNAuthorization Form-cra.doc
Page 1 of 1



Fiscal Year Principal Interest Total

2011 474,906 872,485 1,347,401
2012 1,158,217 283,718 1,441,935
2013 1,202,499 243,940 1,446,439
2014 1,240,273 202,779 1,443,052
2015 1,281,571 160,286 1,441,857
2016 1,323,085 116,398 1,439,483
2017 1,372,585 23,924 1,396,509
2018 1,419,816 - 1,419,816

$ 9,472,952 $ 1,903,541 S 11,376,493

MARINA DEBT SERV - COMBINED



Request for Additional Information




October 13, 2010 VIA ELECTRONIC MAIL

Ms. Marilyn Wilbarger
City of Key West

201 William Street

Key West, Florida 33040

RE:  Application for Tax Increment Appropriation
Key West Bight Amortization of Marina Revenue Bonds
Request for Additional Information and Clarification

Dear Ms. Wilbarger:

The City is in receipt of your timely submitted application for the Key West Bight Amortization of Marina
Revenue Bonds project. Staff has conducted a preliminary review of the application and is requesting the
following additional information or clarification regarding the submitted materials:

o A description of the purpose of the bond and bond history;

o A description of how the bond relates to the objectives of the CRA; and,

e C(larification as to whether this is a single year or multi year request.
This additional information is requested by October 25, 2010.

Your project presentation is tentatively scheduled before the Community Redevelopment Agency on
December 7, 2010. The CRA meets after the City Commission meeting; that meeting convenes at 6:00 p.m.
Please be prepared to describe the key aspects of your project in 10 minutes or less and to answer questions
that may be posed by the board. In addition, staff or board members may have additional information or
clarification requests during the review period.

Please do not hesitate to call me with any questions or concerns.
Sincerely,

/ ,
/ é L= M

Amy h
Planning Director

Xc: Mark Finigan, Assistant City Manager
Shawn Smith, City Attorney
CRA Files




Amendment to Application
October 25, 2010




In 1993 the City of Key West issued $18.5 million dollars in Revenue Bonds thal were
used to finance the acquisition of an approximately 8.8 acre site commonly known as the
Key West Bight for the public purpose of constructing marina and related facilities, public
parks, conservation areas and general redevelopment of the blighted waterfront and
related parcels at Key West Bight.

in 1897 Revenue Refunding Bonds were issued to provide funds for a partiai advance
refunding of the 1993 Series

in December of 2008, the City issued a revenue note to refund the entire 1997 issue.
Currently, the City has outstanding principal amounts of $9.1 million in Series 2009
refunding note and $331,000 remaining from the original 1993 issue.

The Cily pays annual debt service Instaliments of approximately $1,563,000 through
December 1, 2017. These obligations are secured by a pledge of the net revenue of the
facility and the proceeds from the local government half-cent sales tax.




ORDINANCE NO. 92~7

AN ORDINANCE CREATING THE KEY WEST BIGHT AND
BAHAMA VILLAGE COMMUNITY REDEVELOPMENT AGENKCY;
PROVIDING FOR 1IT8 POWERS, DUTIES, AND
RESPONSIBILITIEE; DESIGHATING MEMBERSHIP oOF
BAID AGENCY; PROVIDING FOR BEVERABILITY;
PROVIDING FOR REPBAL OF INCONSISTENT BECTIONS;
PROVIDING AN BFFECTIVE DATE.

WHEREAB, the City of Key West, Florida has previously adopted
Resolution No. 92~36,92-60, making findings that the Key West Bight
and Bahama Village areas constitute blighted areas as defined in
Florida Statutes Section 163.340(8) and that the rehabilitation,
conservation, or redevelopment, or a combination thereof, of such
areas is necessary in the interest of the public health, safety,
morals or welfare of the residents of the Clty of Key West, and
declaring that a redevelopment area exists consisting of both the
Key West Bight and Bahama Village areas; and

WHERBAS, it is desirable to implement said findings by
creation of a community redevelopment agency and to provide for its
powers, duties, and responsibilities, ang to designate membership
of said agency;

NOW, THEREFORE, BE IT ENACTED by the City Commission of the
City of Key West as follows:

Bectlon 1. The City Commission hereby finds and determines
that there is a need for a community redevelopment agency as
defined in Florida Statutes Section 163.356 in order to function in
the City of Key wWest to carry out tﬁg community redevelopment
purposes of Florida Statutes Chapter 163, Part IIT.

8ectien 2. There is hersby created, in accordance with the
provigions of Plorids Statutas Chapter 163, Part IXI, a public body
corporate and politic to be known as the "Key Weat Bight and Babama
Village Community Redevelopment Agency® (bereinafiter referved o as
¥the Agency®). w

Beotien 3. The Agency shall have all the powers, duties and
responsibilitisa  impossd  upon  or grantad & a community
redevelopment agency by Florids Statutes Chapter 163, Part III.

Beotion 4. The City Commiszion of the City of Xev West,
Florida, in accordance with FPlorida Statutes Section 163.357,

hereby declares itself to be the Agency, and designates Dennis

qa-T




J, Wardiow to be the Chairperson of the Agency and James F.
Weekley to be the Vice Chairperson. The remaining officers

of the Agency shall be designated by the Agency in conformity with
the by-laws of the Agency to be adopted at its organizational
meeting. The City Commission shall appropriate to the Agency auch
amounts as it deens necessary for the administrative expenses and
overhead of the Agency.

8action 5. All Ordinances or parts of Ordinances of said City
in conflict with the provisions of this Ordinance are hereby
superseded to the extent of such conflict.

Bection 6. If any section, provision, clause, phrase, or
application of this Ordinance is held invalid or unconstitutional
for any reason by any court of competent jurisdiction, the
remaining provisions of this Ordinance shall be deemed severable
therefrom and shall be construed as reagonable and necessary to
achieve the lawful purposes of this Ordinance.

Bection 7. This Ordinance shall go into effect immediately
upon its passage and adoption and authentication by the signatures

of the presiding officer and the Clerk of the Commission.

Read and passed on first reading at a regqular meeting held

thisg 21 day of JARUALY , 1992,

Read and passed on final reading at s vegular meeting held

this _ 14tk  day of February , 1992,

5

2y

e 7
DENNIS~J. WARDLOW, MAYOR
-

BST:

( I ?f\%,‘ﬁ/v

JOEEP %ﬁﬁ PARKER, CITY CLERX




RESOLUTION No, 92-343

A RESOLUTION APPROVING AND
AUTHORIZING EXECUTION OF ATTACHED

LETTER OF INTENT BETWEEN THE CITY OF

KEY WEST AND TRUST FOR PUBLIC LAND;

PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Key West Bight represents the last vestige of
the City’s historic fishing and commercial harbor upon which the
City developed as a vibrant economic and cultural community; and

WHEREAS, the City Commission by Resclution Number 91-308 has
requested the Trust for Public Land to negotiate for the purchase
of the Key West Bight Properties; and

WHEREAS, the Trust For Public Land has entered into an option
agreement to purchase the property and has completed necessary
surveys, inspections and related investigations to prepare for
public acquisition; and

WHEREAS, a plan to restore, enhance and preserve the
properties as a historic, commercial, tourist and outdeor
recreational resource that will be of great positive economic and
social benefit to the City and people of Key West; and

WHEREAS, the public would greatly benefit by the City
purchasing the Key West Bight properties;

NOW TEEREFORE, BE IT RESBOLVED by the City Commission of the
City of Key West, Florida as follows:

Section 1. The Commission finds that the purchase of the
Singleton-Key West Bight properties, a legal description of which

is attached hereto, would serve a great public purpose.

execute the

8aectiom 2. The Mayor is hereby authorized t




attached Letter of Intent between the Trust for Public Land and the
City of Key West and to instruct the staff to negotiate a final
purchase agreement with Trust for Public Land.

Bection 3. The City Manager and Finance Director are hereby
directed to prepare a final proposal for financing the acquisition
of the Singleton Key West Bight Properties and to present such
proposal or proposals to the Commission no later than September 8§,
i1992.

Bection 4. The City Commission of the City of Key West does
endorse lease-purchase financing through the Bahama Village and Key
West Bight Redevelopment Authority.

8ection 5. The management of the marina, harborwalk, and
buildings should be handled by a gualified independent entity
operating under a master management agreement. The Commission
directs City staff to begin preparation of a Request for Proposals
(RFP) to entities and individuals interested in the property
management.

This Resolution shall go into effect immediately upon its
passage and adoption and authentication by the signatures of the
presiding officer and the Clerk of the Commission.

Passed and adopted by the City Commission at a meeting held
this llthday of Avgust , 1992,

(//é;;? %/’”’\

7. WARDLOW, MAYOR

|




LETTER OF INTENT

The City of Key West, Florida, as authorized by the Mayor and
Commission of the City of Key West does hereby state its intent to
enter into and execute a Purchase Agreement with the Trust for
Public Land. The Purchase Agreement will obligate the City of Key
West to purchase, and the Trust for Public Land to sell, the
property at Key West Bight, commonly known as the Singleton
Property, described in the exhibit attached. The price of this
acquisition will be $15,700,000.00. All duties and obligations‘of
the City to purchase are conditioned on the ability to obtain

acceptable financing for this property.

P
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- z

DENNIS J. WARDLOW, MAYOR

TTEST:

iv & ;?ﬁw—mz:} \ -

Yi&ﬁgﬁ {\Ciﬂi DATE: August 12, 1992

GFEP INE PARKER, CITY CLERK
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