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Community Redevelopment Area
Application for Tax Increment Appropriation

201 1 Allocation

Applications for funding are accepted between Tuesday, July 6, 2010 and Friday, October
1, 2010, By law funding for the Community Redevelopment Agency occurs after January
1. The attached Community Redevelopment Agency Use of Tax Increment Funding
Guidelines includes additional information to assist in the application process.

A CRA LOCATION: Which Comnnmit\ Redevelopment Area (CRA subarea is the
projeci located within.’ check one: Bahama Village Subarea

Caroline Street ( oi-ridor Subarea

B. PROJE( T NAME: Key West Bight amortization of marina revenue bonds

C. PROJEC 1 I OCA1 ION ADDRESS Key West Bight

D APPLICANT (P1 r4cE EVE(( iTt TT4( I/EL) 4 LIHORIZ, I TJO\ FORlIS

Entit City of key West

\uthori ‘ed Representative Marilyn Wilbarge,

Role or . apacit of Authorized Representative Senior Property Manager
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F PROJLC I F\FORMA flO\

\\hat type of project is proposed: (7zech one: ( onstiuction Restoration X Piograin

Pro ide a brief description of the project:

Annual debt service including amortization of the principal on a total

outstanding balance of $1 1376,493

If a Construction Restoration Project. please pros ide information that folk describes the
physical boundaries of the proposed project as foIlos s

map(s)
deeds(s)
boundary survey
Monroe Counts Property Appraiser data for the site (http: wwx mcpaflorg)

If a Program. please fully describe the population served b the program and the address
of the program facilit) location, if applicable. Please attach authorization from the
property owner for the proposed program facility location.

Facility location authorization

F. OWNERSHIP AND LEGAL STRUCTURE

Proide the full name(s) of the person(s) or entity(s) expected to on (or operate if a
program) the project and fully describe their legal structure ue, principals, ownership
interests, relationship to parent organization, subsidiaries, etc ) Include a complete list of
officers, directors and board members (as applicable) associated with entity who requested
the appropriation Attach additional information if neLssary

City of Key West
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PRF’ \PPI 1CAl IO\ MFI’ I iNC
\ pieapplication ‘a ith the ( ity Plannei and I litoric Preerx aflon Planner is required
prior to application submittal Please pros ide the follosmg preapplication meeting
dates: 9 27 10 Planning 1)epartment

Historic Preseration Planner

PROJF( I B1JI)(E’ I
Note: Applicants are encouraged to consider the total amount aailable for hF funding
in 201 1 ielative to their project request.

is funding requested for multiple phases (over more than one handing cycle?)
se X no

2 Project Cost for 2011 $1347,401

I otal Project Cost $1 1376493 (if multiphase, for all years)

3 Amount of hf Funding Requested for 2011 $500o0o

Total Amount of 1 IF Funding Requested
(if multiphase, for all sears)

4. fotal Amount nf matching funds provided for 2011 $8474O1

Jotal Amount of matching funds provided
(if multiphase, for all years)

Describe the source and amount of matching funds Key West Bight revenues

Attach a detailed budget for the project describing each key element and
estimated costs (if multiphase, for all years)

I)etailed budget attached

PROJFCT SCHI DUI F

Please proide a schedule for approsals construction and ImplemLntatlon of proposal
including multis car phasing if relevant

Scheduie attached
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consider a torus on consers ing the earth’ eurce, energt edicient acti ities,
production of consumption of energy use of sutamahle materials, elimination of s ate,
compliance ith en ironmental ruulations and the ue of enx ironmentally friendl\
producb. equipment and serxices, In this contevt ttreen %erices are earth friendly,
ethicalk produced and made energ’ efficient and emplo the use recIahle materials.
Please indicate boss this application ss ill promote green sets ices Projects ith green
features i1l be ghen priority for funding.

Green I-’ eatures response attached

K. CERTIFICATION

By making this application, Applicant certifies that he or she has read Section 163340(9),
Florida Statutes (the definition of community redeseloprnent”) and the (itys Community
Redes elopment Plan (including any amendment or restatement theieoE and understands that ans
funding pursuant to application must be consistent with the Citvs community redeelopment
policy objectises and City of Key West guidelines and procedures)

The undersigned has read this form. authoriied its preparation and, under penalty of perjury,
hereby certifies that, to the best of his or her knowledge and belief that the information pros ided
is true, accurate and complete. Applicant understands that any appropriation is subject to
available funds and if requested agrees to pros ide any and all additional information in a timely
fashion as requested by the CRA or City.

Chaptei 8306 Florida Statues False Official Statements V4 hoexer knowingly makes a false
statement in ssriting with the intent to mislead a public sers ant in the performance of his or her
official duty shall be guilty of a misdemeanor of the second degree punishable as pros ided for in
S. 775 082 or S 775 083

1pplican1 s Signature’ Date /

Subscribed and sssorn to (or affiimedj before me on (date) by

Pleasc Print ‘ame of ffiant

II SI i per naIl k m i t in ss I a pr sent d a d ntitirati n
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Authorization Form

lieas. complete this form if ,oni one other than th os ncr representing the proix its oss nr

in this mattet

I City of Key West authortzt
Please Print Name(s) of Owner(s)

Marilyn Wiloarqer

Please Print Name of Representatise

to be the representatis e for this apphLation and act on ms/our behalt before the ( it

Signature of Owner Signature of Joint/Coowner if applicable

Subscribed and sworn to (or affirmed) before me on (date> bs

I

Please Print Name of Affiant

He/She is Øersenally knQwn me or has
precented as

\otar 5 igntjire and wai
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Verification Form

I his form should be ompleted b the applk ant A here appropriate, please indicate whether
applk ant is the os ncr or a legal representati\ e If a lcgal representati e please ha e the
owner(s) complete the tollox ing pagc Authoriiation Form

P V , being duI s orn, depose and sa
Name(s) of Applicant(s)

that I am (check one) the O ncr Owner s
for the propert identified as the subject matter of this application:

Street Addrss and Commoh eà Name (if any)

All of the answers to the above questions, drawings plans and am other attached data which
make up this application, are true and correct to the best of my kno ledge and belief and that if
not true or correct, are grounds for reocation of an action reliant on said information.

SigntIof Owi€49ha1 RLprc Signature nf Joint/Co-owner

Subscribed and sworn to (or affirmed) before me on (date) b

(name) lie/She is personally knon to me or has

presented as identification

I
I

\otar n’raturc md Seal

(



Authorization Form

Plea.e tc’mplt’te thi. form it %imcor.e othet than the ofl net is reprecnting the [M opens ifs net

in thi. matter.

I, City of Key West authoriie
Plea.e Print \ame(s) of Ow net(s)

‘Marilyn Wilbarqer
Please Print Name of Representative

to be the tepresentathe for this application and act on mv/out behalf before the (its

Signature of Owner Signature of Joint/Co-owner it applicable

Subscribed and sworn to (or affirmed) before me on (date) 1w

Please Print Name of Affiant

lie/She is personally known to me or has
presented — - as identification.

\otaiv . “ignatute and Seal
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Hscal Year Principal Interest Total

2011
2012
2013
2014
2015
2016
2017
2018

474.906
1.158.217
1 .202.499
1 .240,273
1.281,571
1,323,085
1372,585
1.419,816

$ 9472,952

872.495
283.718
243,940
202.779
160,286
116.398
23.924

1.347.401
1.441.935
1 .446.439
1 .443.052
1.441,857
1.439,483
1.396,509
1.419.816

$ 11.376.493S 1.903.541
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Request for Additional Information 
 
 

 

 

 

 



October fl, 2010 VIA ELECERONIC L41L

Ms. \Iarilvn \\ ilbarger
City of Key West
201 William Street
Key Vest, florida 33040

RE: Application for Tax Increment Appropriation
Key West Bight Arnortiiation of Marina Revenue Bonds
Request for Additional Information and clarification

Dear Ms. Wilbarger:

The City is in receipt of xour timely submitted application for the Key West Bight Amortization of Marina
Revenue Bonds project. Staff has conducted a preliminary review of the application and is requesting the
following additional information or clarification regarding the submitted materials:

• A description of the purpose of the bond and bond history;

• A description of how the bond relates to the objectives of the CRA; and,

• Clarification as to whether thi’ is a sing[e year or multi year request.

This additional information is requested by October 25, 2010.

Your project presentation is tentatii ely scheduled before the C ommunitv Redei elopment gencv on
December , 2010 Ihe CR meets after the (its Commission me ting, that meeting cm cm s at 6.00 p.m.
Pleaso he prepared to desuib the ker apets of youi project in 10 minutes u less and to ansrrcr questions
that ma bc posed b thc board In addition staff r hoaid members ira ave additi na informatin or
clarification request durm th i iir pcri d

I
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n Smith, citr ittor
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Amendment to Application 
October 25, 2010 

 
 

 

 

 

 



In 1993 the City of Key West issued $18.5 million collars in Revenue Bonds Viat were
used to finance the acquis;tion Ot an approximately 8.8 acre site commony known as the
Key West Bight for the public purpose of constructing marina and related facilities, public
parks, conservation areas and general redevelopment of the blighted waterfront and
related parcels at Key West Bight.

In 1997 Revenue Refunding Bonds were issued to provide funds for a partial advance
refunding of the 1993 Series

In December of 2009, the City issued a revenue note to refund the entire 1997 issue.
Currently, the City has outstanding principal amounts of $9.1 miliion in Series 2009
refunding note and $331,000 remaining from the original 1993 issue.

The City pays annual debt service installments of approximateiy Si 563,000 through
December 1, 2017. These obligations are secured by a pledge of the net revenue of the
facility and the proceeds from the local government half-cent sales tax.



I
ORDINANCE NO, 92-7

AN ORDINANCE CREATING TEE EEl WEST BIGHT AND
BAHAMA VILLAGE COX UNTY REDEVELOPMENT AGENCY;PROVII)ING FOR ITS POWERS, DUTIES, AND
RESPONSIBILITZEB; DESIGNATING MEMBERSHIP OF
SAID AGENCY; PROVIDING FOR SEVERABILITY;
PROVIDING FOR REPEAL OF INCONSISTENT SECTIONS;PROVIDING AN EFFECTIVE DATE.

WHEREAS, the City of Key West, Florida has previously adopted

Resolution No. g2-36,92-6O, making findings that the Key West Bight

and Bahama Village areas constitute blighted areas as defined in
Florida Statutes Section 163.340(8) and that the rehabilitation,

conservation, or redevelopment, or a combination thereof, of such

areas is necessary in the interest of the public health, safety,

morals or welfare of the residents of the City of Key West, and

declaring that a redevelopment area exists consisting of both the

Key West Bight and Bahama Village areas; and

WHEREAS, it is desirable to implement said findings by
creation of a community redevelopment agency and to provide for its

powers, duties, and responsibilities, and to designate membership

of said agency;

NOW, THEREFORE, BE IT ENACTED by the City Commission of the

City of Key West as follows:

Section 1. The City Commission hereby finds and determines

that there is a need far a community redevelopment agency as

defined in Florida Statutes Section 163.366 in order to function in

the City of Key West to carry out the community redevelopment

purposes of Florida Statutes Chapter 163, Part III.

Section 2. There is hereby created, in accordance with the

provisons of Florida Statutes Chapter 163, Part III, a public body

corporate and politic to be known as the “Key West Bight and 8-shaca

Village Cowumity Redevelopment Agency” (hereinafter referred to as

‘tho Agency”).

Section 3. The Agency shall have all the powers, duties and

.remponnlbi Ilties imposed upon or granted to a come.unity

redevelopment agency by Florida Statutes Chapter 163, Part III.

Section 4. The City Commission of t.he City of Key West,

Florida, in accordance with Florida Statutes Section 163.357,

hereby declares itself to be the Agency, and desIgnates Dennis



J. 4ardiow to be the Chairperson of the Agency and Jaies F.

WJy to be the Vice Chairperson. The remaining officersA

of the Agency shall be designated by the Agency in conformity with
the by—laws of the Agency to be adopted at its organizational
meeting. The city Commission shall appropriate to the Agency such
amounts as it deems necessary for the administrative expenses and
overhead of the Agency.

Section 3. All Ordinances or parts of Ordinances of said City
in conflict with the provisions of this Ordinance are hereby
superseded to the extent of such conflict.

section 6, If any section, provision,, clause, phrase,, or
application of this Ordinance is held invalid or unconstitutional
for any reason by any court of competent jurisdiction, the
remaining provisions of this Ordinance Shall be deemed severable
therefrom and shall be construed as reasonable and necessary to
achieve the lawful purposes of this Ordinance.

Section 7. This Ordinance shall go into affect immediately
upon its passage and adoption and authentication by the signatures
of the presiding officer and the Clerk of the Commission.

Read and passed on first reading at a regular meeting held
this j_ day of __ny 1992.

Read and pSesed o, fInal reading at a regilar meeting held
this th day of rDruary 1992.

P TEST;
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RESOLtJTION o, 2-343

A RESOLUTION APPROVING AND
AUTHORIZXNG EXECUTION OF ATTACHED
LETTER OF INTENT BETWEEN THE CITY OP
KEY WEST AND TRUST FOR PUBLIC LAND;
PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Key West Bight represents the last vestige of

the City’s historic fishing and commercial harbor upon which the

City developed as a vibrant economic and cultural community; and

WftERRAS, the City Commission by Resolution Number 91—308 has

requested the Trust for Public Land to negotiate for the purchase

of the Key West Bight Properties; and

WHEREAS, the Trust For Public Land has entered into an option

agreement to purchase the property and has completed necessary

surveys, inspections and related investigations to prepare for

public acquisition; and

WHEREAS, a plan to restore, enhance and preserve the

properties as a historic, commercial, tourist and outdoor

recreational resource that will be of great positive economic and

social benefit to the City and people of Key West; and

WHEREAS, the public would greatly benefit by the City

purchasing the Key West Bight properties;

NOW TEREroRE, RE I? RESOLVED by the City Commission of the

City of Key West, Florida as followa:

Section 1. The Commission finds that the purchase of the

Singleton—Key West Bight prperti.a.s, a legal description of which

is attached hereto, would serve a great public purpose.

Section 2. The Mayor is hereby authorized to execute the

w, ,,_-



attached Letter of Intent between the Trust for Public Land and the

City of Key West and to instruct the staff to negotiate a final

purchase agreement with Trust for Public Land.

Section 3. The City Manager and Finance Director are hereby

directed to prepare a final proposal for financing the acquisition

of the Singleton Key West Bight Properties and to present such

proposal or proposals to the Commission no later than September 8,

1992.

Section 4. The City Commission of the City of Key West does

endorse lease—purchase financing through the Bahama Village and Key

West Bight Redevelopment Authority.

Section 5. The management of the marina1 harborwalk, and

buildings should be handled by a qualified independent entity

operating under a master management agreement. The Commission

directs city staff to begin preparation of a Request for Proposals

(RFP) to entities and individuals interested in the property

management.

This Resolution shall go into effect immediately upon its

passage and adoption and authentication by the signatures of the

presiding officer and the Clerk of the Commission,

Passed and adopted by the City Commission at a meeting held

this lithday of 1992,

-
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.
ETTEROF INTENT

The City of Key West, Florida, as authorized by the Mayor and

Commission of the City of Key West does hereby state its intent to

enter into and execute a Purchase Agreement with the Trust for

Public Land. The Purchase Agreement will obligate the City of Key

West to purchase, and the Trust for Public Land to sell, the

property at Key West Bight, commonly known as the Singleton

Property, described in the exhibit attached. The price of this

acquisition will be $15,700,000.00. All duties and obligations of

the City to purchase are conditioned on the ability to obtain

acceptable financing for this property.

DN!(IS 3. WARDLOW, MAYOR

DATE: August 12, 1992
fW

OEP INE PARKER, CITY CLERK


	Caroline Street Corridor
	Old City Hall, 510 Greene Street




